
 

 

 

RESOLUTION N0. 2024-18 

Series of 2024 

 

RESOLUTION AFFIRMING THE RELEASE OF SIXTY-FIVE THOUSAND PESOS 

(P65,000.00) AS PAYAPA PLAN BENEFIT TO BENEFICIARIES OF DECEASED 

MEMBERS 

 

            WHEREAS, in March 2024, the Association started purchasing Payapa Plans from 

Philplans First, at a new rate of Seventy-Five Thousand Pesos (P75,000.00) per plan as 

approved by the Board of Trustees pursuant to Resolution No. 2024-06 dated February 29, 

2024; 

            WHEREAS, the new rate of the Plan is costlier than the previous cost of Fifty 

Thousand Pesos (P50,000.00) which the Association is previously buying from Philplans; 

            WHEREAS, at the time the BJMPMBAI is still purchasing Payapa Plan at 

P50,000.00, the Association is releasing the amount of Forty-Five Thousand Pesos 

(P45,000.00) from the said amount and released it to beneficiaries of deceased members as 

benefits; 

            WHEREAS, with a higher cost of the Payapa Plan which was authorized by the 

Insurance Commission, the Executive Committee during its meeting last June 6, 2024, 

decided to adjust the amount being extended as burial assistance to deceased members 

and arrived at a resolution to recommend to the Board of Trustees that the amount of 

Sixty-Five Thousand Pesos (P65,000.00) be released to beneficiary of deceased member as 

assistance from the Association.  

            WHEREFORE. after due discussions and deliberations and on motion by Trustee 

Serafin P Barretto Jr, seconded by Trustee Armando M Llamasares, the Board 

RESOLVES, as it hereby RESOLVED, to approve the assistance of Sixty-Five Thousand 

Pesos (P65,000.00) burial assistance taken from the Seventy-Five Thousand Pesos per 

Plan purchased from Philplans for release to beneficiaries of deceased members. 

RESOLVED FINALLY, that the release shall take effect May 2, 2024.  

UNANIMOUSLY APPROVED: 

June 17, 2024 

Quezon City, Philippines.  
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